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Discussion Topics

• What is the FAFSA?
• Before – eligibility and information needed
• During – filling out the FAFSA
• After – what’s next?
• Federal updates
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What is the Free Application for Federal Student Aid (FAFSA?)

The FAFSA, which is administered by the office of Federal Student Aid, is the doorway to financial aid, which 
consists of grants, work-study, scholarships and federal loans. The form is completed by current and 
prospective undergraduate and graduate college students in the United States to determine their eligibility for 
student financial aid. The form is used by states, colleges, universities and career schools for awarding federal, 
state and college-funded aid. The U.S. Department of Education (ED) awards more than a $120 billion a year in 
financial aid to about 13 million students.

The FAFSA is free and easier than ever and is available each year on October 1st. Students submit the FAFSA 
each year they are in college. Students and parents submit personal and financial information and FAFSA uses 
the federal methodology to determine families expected family contribution (EFC.)

The EFC is the amount the student and parents are expected to be able to pay out of pocket each year for the 
student’s college costs, under federal rules. The federal government, state assistance programs, the colleges 
the student is applying to, and other scholarship sources all use that data to determine how much aid and 
what kinds of aid the family is eligible for.
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Before completing the FAFSA
Eligibility Requirements
• High school diploma – general educational development certificate (GED) – homeschooled approved 

under state law
• Enrolled in an eligible degree or certificate program
• Males must be registered with the selective service (between the ages of 18- 25)
• Have a valid Social Security number unless you are from the Republic of the Marshall Islands, Federated 

States of Micronesia, or the Republic of Palau
• Certify with signature that you do not have a student loan default or owe a refund on a federal grant
• Certify with signature that you will use federal student aid for educational purposes only
• Maintain satisfactory academic progress
• U.S. citizen or U.S. national
• Eligible non-citizens

• Green card or permanent resident
• Arrival-departure record (I-94) – circumstances apply
• Battered immigrant status
• Have a T-visa or parent with a T-visa

https://studentaid.gov/understand-aid/eligibility/requirements

https://studentaid.gov/understand-aid/eligibility/requirements
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Before completing the FAFSA
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Who completes the FAFSA?
• Undergraduate and graduate students
• Dependent students and parents
• Independent students
• Seniors in high school will complete their first FAFSA in October of senior year
• The FAFSA may be renewed each year the student attends college

Deadlines
• Online - https://studentaid.gov/apply-for-aid/fafsa/fafsa-deadlines
• Federal – June 30 after the academic period aid is needed
• State – varies with each state
• School – check with school (ask – is it the date the school receives your FAFSA 

or when your FAFSA was processed)
• FAFSA Corrections – September 30 before the academic period aid is needed

https://studentaid.gov/apply-for-aid/fafsa/fafsa-deadlines
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Before Completing the FAFSA

Filing Options

• Online – https://studentaid.ed.gov/sa/fafsa

• myStudentAid Mobile App – Apple store or Google play

• PDF FAFSA – print out, sign and mail (color coded)

• Paper FAFSA - 1-800-4-FED-Aid (color coded)

• Hearing impaired – TTY line 800-730-8913

https://studentaid.ed.gov/sa/fafsa


© Credit Union Student Choice 2019. Confidential and Proprietary.

Before for the FAFSA
• Gather documents

• Social security cards
• Drivers license numbers
• List of schools
• Prior two years federal tax information or tax returns 

including IRS W-2 information – students, student’s 
spouse (if married) and parents for a dependent 
student

• Records of untaxed income
• Record of assets

https://studentaid.gov/apply-for-aid/fafsa/filling-out

https://studentaid.gov/apply-for-aid/fafsa/filling-out
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Before completing the FAFSA – Create an FSA ID

The FSA ID is a username and password used by students and parents to log in to U.S. Department of 
Education (ED) online systems. The FSA ID is a legal signature and shouldn’t be created or used by anyone 
other than the individual — not even a parent, a child, a school official, or a loan company representative. 
The FSA ID will be used to fill out the FAFSA form and the lifetime of federal student loans. 

 Students must create an FSA ID
 Parent of a dependent student must create an FSA ID – may be used for more than one student
 FSA ID will be matched with the SSA - one to three business days
 FSA ID may be disabled when not in use

https://studentaid.gov/fsa-id/create-account/

https://studentaid.gov/fsa-id/create-account/
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During – Filling out the FAFSA
studentaid.gov

• Parents – students – borrowers
• Complete the FAFSA
• Complete master promissory notes
• Federal student loan history
• Repayment options
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During – Filling out the FAFSA

• FAFSA Online 
• Visit https://studentaid.ed.gov/sa/fafsa
• Review FAFSA announcements
• Who is logging in? Student or parent
• Select the FAFSA for the correct academic year
• Enter FSA ID username and password
• Create a ‘SAVE’ key
• Review introduction financial aid information
• Continue to Step 1 – Student demographics

https://studentaid.ed.gov/sa/fafsa
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During – Filling out the FAFSA

11
Credit Union Student Choice © 2016

Step 1 – Student Demographics
 SSN, DOB, driver’s license
Name and permanent address (residency)
Male students register with Selective Service
 Email address and phone number
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During - Completing the FAFSA
Step 2 – School Information – Enter high school
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During – Filling out the FAFSA
Step 2 – School Information
• Enter up to 10 colleges
• Search college by federal school code
• Search by city, state and college name
• Enter housing choice
• Review college information
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During – Filling out the FAFSA

Step 3 – Dependency Status
Students will answer a series of questions on the FAFSA form to determine whether they are considered a 
dependent or independent student.
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During – Filling 
out the FAFSA

Step 4 – Parents Demographics
• SSN, DOB, driver’s license
• Name and permanent address
• Email address and phone number
• Household size

15
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Visit https://studentaid.ed.gov to determine 
which parent(s) complete the FAFSA

https://studentaid.ed.gov/
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During - Filling out the FAFSA

Easy – Fast - Accurate

Step 5 and 6 – Financial Information
IRS Data Retrieval Tool (IRS DRT) or manually

• Parents and students may use the IRS DRT if filed
• Parents enter their financials first 

• Tax return questions
• Untaxed income questions
• Asset questions
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During – Filling out the FAFSA
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Step 7 – Sign and Submit
• FAFSA summary (review)
• Signature page
• Agreement of terms
• Submit
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During - Filling out the FAFSA
Step 8 – Confirmation

• Confirmation number
• Date release number ((DRN)
• What happens next
• State application
• Additional students
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After – Next Steps
Next Steps

• FAFSA online processed within 3 – 5 business days
• FAFSA paper or PDF processed within 10 business days
• Student Aid Report (SAR)

• Summary of FAFSA information
• Expected family contribution (EFC)
• Data release number (DRN)
• FAFSA verification
• Make corrections if necessary
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After – Next Steps

• Institutional Student Information Record (ISIR)
• Summary of FAFSA information sent to school(s)
• School(s) use information to determine financial aid
• Financial aid award notification mailed or emailed 

to student
• Student receives notification in the spring
• Compare letters and make school decision (May 1st

is the preferred date)
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Review

• Complete the FAFSA

• Student will receive SAR

• School will receive ISIR

• Financial aid package

• Compare and decide
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New ED owned Federal student loan benefits:

• Administrative forbearance – suspend loan payments
• Temporarily waiving interest
• Stop collections on student loans
• Visit https://studentaid.gov/coronavirus

Impact of Coronavirus Pandemic on Your 
Federal Student Loans

https://studentaid.gov/coronavirus


© Credit Union Student Choice 2019. Confidential and Proprietary.

Thank you for attending!!

Tricia Poplicean
College Access Counselor | Student Choice

Please contact us with any additional questions:
scholarhelp@studentchoice.org

http://www.studentchoice.org/college-access-counselor

mailto:scholarhelp@studentchoice.org
http://www.studentchoice.org/college-access-counselor
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